The details of Expression of Interest (Eol) for Loan Borrowing from all the
Commercial Banks and Financial Institutions to implement "Maharashtra Urban
Infrastructure Development Loan Scheme”.

1. Introduction about Structure of Organisation of MUIF, MUIDCL, MUIFTCL.

The Government in Urban Development Department, vide Resolution MRD
No.1501/CR.N0.252/UD-10 dated 19th July 2002 has decided to set up the
Maharashtra Urban Infrastructure Fund, (MUIF) with a view to help the urban local
authorities for development of projects and raising finance from financial
institutions and the capital market. The Government Resolution envisages the
setting up of Maharashtra Urban Infrastructure Fund (MUIF), consisting of a Trust
Fund, a Trustee Company, namely the Maharashtra Urban Infrastructure Fund
Trustee Company Limited (MUIFTCL) and an Asset Management Company, namely
Maharashtra Urban Infrastructure Development Company Limited (MUIDCL)

2. Introduction about Scheme.

The Government vide GR no. Nagro-2024/0.N. 386/ UD-33 dated 20t August,
2024 has launched "Maharashtra Urban Infrastructure Development Loan Scheme” to
raise loans from public or private sector financial institutions through the open
market and make the funds available in the form of loans to urban local bodies for
Central sponsored Amrit 2.0 Mission and Swachh Bharat Mission, Nagrotthan
Mahabhiyan and other state sponsored schemes are implemented for the
development of civil infrastructure in the state. This scheme is implemented by
Maharashtra Urban Infrastructure Development Co. Ltd. (MUIDCL) / will be
implemented through Maharashtra Urban Infrastructure Fund (MUIF).

Also, vide said GR, Government of Maharashtra has directed MUIDCL/MUIF to
raise funds of Rs. 822.22 crore and lend it to Chhatrapati Sambhajinagar Municipal
Corporation (CSMC) for its own share to complete the water supply project
sanctioned under the Government of India (Gol) sponsored Amrut 2.0 scheme, which

amounted to Rs. 2740.75 crore.



3.0bjective

To implement ‘Maharashtra Urban Infrastructure Development Loan Scheme'

w.r.t. GR. dated 20t August, 2024, MUIDCL / MUIF should raise funds through loans
from public or private sector financial institutions from the open market and lend
from the said funds to the Urban Local Self-Government bodies for raising self-share
funds in infrastructure development projects / works undertaken by them under

Central and State sponsored schemes.

4. Borrower Details:

Maharashtra Urban Infrastructure Fund is borrower on behalf of ULB.
Maharashtra Urban Infrastructure Fund is Trust Registered Under Indian Trust Act
1882 with a Corpus of Rs. 551 Cr. Contributed by Govt. of Maharashtra & MMRDA.

5. Requirement of Loan amount:

Amrut 2.0., Nagorothan & SBM 2.0 under all the scheme projects to the tune of
50 K Cr. are approved and there would be requirement of 10,000 cr. loan. Further,
there would be a perpetual requirement of a loan amount of around Rs. 2000 crore

annually.

6. Term of Loan & Repayment Mechanism:

The term of loan will be for a minimum of 10 years (2 years moratorium + 8 years
repayment). However, depending upon the bank policy and cash flow of ULBs, the
term of loan will be decided mutually. State will facilitate an escrow mechanism at
ULB level for repayment of the loan & interest. Also, in case of any delay in
repayment or shortfall of funds (as per the above referred GR), the State will divert
various of grants (GST Grant, Finance Commission Grant, Stamp duty Grant etc.)
payable to ULBs to ensure uninterrupted repayment of the loan. Further, if required

State Govt guarantee will provided.

7. Eligibility Criteria:

All Commercial Banks and Financial Institutions.



8. Submission Requirements

Details about the required documents and other details for processing the loan
proposal and other terms and conditions for loan.

Term Term of | Offered Interest | Moratorium
Loan Rate (Floting/Fixed) | period

Minimum

Maximum

8.1 Extent of Finance
8.2 Drawl period

8.3 Moratorium period
8.4 Repayment Period
8.5 Total Tenure

8.6 Primary Security
8.7 Rate of Interest

8.8 Other Requirements

9. Evaluation Criteria
Proposals will be evaluated based on the following criteria:

5.1 Term and conditions for borrowing Loan such as offered rate of interest, loan
period, moratorium period, required documents etc. most favourable
commercial proposals of one or multiple will be shortlisted

5.2 Commercial Banks and Financial Institutions.
5.3 Approach and methodology.

5.4 Cost-effectiveness of the proposal.

10. Submission Deadline

Interested Commercial Banks and Financial Institutions are requested to submit their
proposal with Details about the required documents and other details for processing
the loan proposal by email on muidcl@gmail.com and personally to the following
address and last date of submission 26/12/2024 till 11.00 AM.

To,

Smt. Sunayana Kumbhare,

Chief Operations, MUIDCL

Ground Floor, MUINFRA, CR 2 Building,
Barrister Rajani Patel Rd,

Nariman Point, Mumbai- 400 021,

Tel: 66155652/66157390



11. Disclaimer

MUIF, MUIFTCL and MUIDCL reserve the right to accept or reject any or all proposals,
to waive any formality in the Eol process, and to request additional information from
any Commercial Banks and Financial Institutions. The issuance of this Eol does not
constitute an agreement by MUIF or MUIDCL to engage any Commercial Banks and

Financial Institutions for borrowing Loan for ULBs.

12. Contact Information
For any queries or further information, please contact:

1) Ms. Sunayana Kumbhare
Chief Operation, MUIDCL

2) Shri Tejas Joshi
CA/ Tax Consultant. MUIDCL

Email: muidcl@gmail.com
Tel: 022- Tel: 66155652/66157390/26595997
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